22X

Challenge

Chapter 11 bankruptcy

Solution

Senior finance and accounting support through
the bankruptcy and operational support to help
the firm reorganize and restart

CASE STUDY

v,

Result
The firm reorganized and restarted with fresh
capital and newly acquired technology under
court supervision

This early-stage public biopharma company
engaged a CFO and a controller from
Armanino to assist the board and shareholders
in managing the company through a Chapter
11 debtor-in-possession bankruptcy.

The team worked with insolvency counsel,
interfaced with the trustee, and represented
the company on numerous occasions in
bankruptcy court in Delaware to provide senior
finance and accounting support through the
Chapter 11 process. In addition, the team
provided operational support for the company
as it reorganized, relocated and restarted with
fresh capital and newly acquired drug
technology under court supervision.
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Managing Director

Armanino Advisory LLC
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Director

Armanino Advisory LLC

408 240 4906
Alex.VanDillen@armanino.com

“Armanino” is the brand name under which Armanino LLP, Armanino CPA LLP, and Armanino Advisory LLC, independently owned entities, provide professional services in an alternative practice structure in
accordance with law, regulations, and professional standards. Armanino LLP and Armanino CPA LLP are licensed independent CPA firms that provide attest services, and Armanino Advisory LLC and its
subsidiary entities provide tax, advisory, and business consulting services. Armanino Advisory LLC and its subsidiary entities are not licensed CPA firms.
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